
 

 
 
 
 
 
 
 

December 2009 

 

HKEx Approves Listing of BVI 
Companies 
The British Virgin Islands (BVI”) has been approved as an 
Acceptable Overseas Jurisdiction (“AOJ”) by the Hong 
Kong Stock Exchange (“HKEx”) enabling BVI companies 
to float on HKEx.  It is estimated that there were 65,000 
BVI Business Companies incorporated in the BVI last 
year and the inclusion on the AOJ list will expand the 
opportunities for BVI companies to tap Hong Kong’s 
capital markets currently hungry for investment 
opportunities.  
 
BVI companies are well-known to the industry players in 
Hong Kong and China, where their use is favoured in 
commercial property transactions, and for structuring 
private equity investment.  The initiative to include BVI 
companies to the HKEx list of accepted jurisdictions is in 
part driven by Hong Kong’s commitment to maintain its 
status as a leading international IPO destination, which 
according to a report of the World Federation of 
Exchanges has seen over US $13.82 billion raised in the 
first 10 months of 2009, well ahead of listings on 
exchanges in Shanghai, Brazil and New York.  
 
With the inception of the BVI Business Companies Act, 
2004, previous concerns in relation to minority 
shareholder protection were addressed, allowing BVI 
Business Companies to fall within more generally 
accepted international guidelines for the protection of 
minority shareholders.  HKEx and shareholders of any 
BVI Business Company should be comforted by this fact. 
 
The BVI government has also signed a Tax Information 
Exchange Agreement (“TIEA”) with China on 7 December 
2009 and the TIEA will allow for exchange of information 
in relation to direct taxation. With this TIEA in place, the 
BVI’s position as a corporate domicile for Asian 
businesses is further enhanced.  This positive 
development, together with the HKEx’s decision to accept 
BVI companies for listing in Hong Kong increases the 
appeal of the BVI to international investors.  It is expected 
that the BVI will become even more prominent as a 
preferred jurisdiction for investors looking to make pre-
IPO investments in China with the aim of eventually listing 
on HKEx. 
 
The number of overseas jurisdictions that Hong Kong-
listed firms can be incorporated in has risen to 10 
following the inclusion of the BVI.  The HKEx is also 
currently considering an application from a Jersey-
incorporated company with principal operations in Russia 
to list in Hong Kong. In addition to the potential listing of 
companies domiciled in BVI and Jersey, companies 
incorporated in the Cayman Islands are already 
commonly listed on the HKEx.  Ogier provides legal 
services in all of these jurisdictions. 
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About Ogier 

Ogier is an award winning offshore legal and fiduciary 
services provider. The Group advises on all aspects of 
BVI, Cayman, Guernsey and Jersey law provides 
fiduciary services through a global network of offices 
covering all time zones and key financial markets. 
 
Ogier continues to be recognised as a leading law firm by 
the principal legal directories, including Legal 500 and 
Chambers. 
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This client briefing has been prepared for clients 
and professional associates of the firm. The 
information and expressions of opinion which it 
contains are not intended to be a 
comprehensive study or to provide legal advice 
and should not be treated as a substitute for 
specific advice concerning individual situations. 
 
Ogier includes separate partnerships which 
advise on BVI, Cayman, Guernsey and Jersey 
law. For a full list of partners please visit our 
website. 
 
Please check with the relevant contact listed 
above for specific details regarding the legal 
services we offer from each office as we do not 
always practice the law of the jurisdiction where 
our offices are located. Please note that the 
named contact may not be qualified to advise on 
all the laws practiced from that office. 

Hong Kong 
Legal: 
Duncan Smith 
+852 3656 6010 
duncan.smith@ogier.com 
 
Timothy Bridges 
+852 3656 6017 
timothy.bridges@ogier.com 
 
Fiduciary: 
Aby Wong 
+852 3656 6021 
aby.wong@ogier.com 
 
Tokyo 
Skip Hashimoto 
+81 (0) 3 6430 9500 
skip.hashimoto@ogier.com 
 
 

 
 
 
 


