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Property price statistics released this morning show that turnover in the Local Market rose 20%

in the period from April to June.

The statistics show a slight drop in average value, as part of the usual )uctuations created by

the relatively small sample size.

The mix-adjusted price – represented by a sample across property types - dropped 3.3% between

April and June, but remains higher than it was at the end of last year.

Advocate Martyn Baudains, the partner who leads Ogier's Property Law team, said that the

increased turnover re)ected islanders' con3dence in the property market.

He said: "In four out of seven price brackets, we saw an increase in the number of transactions

in the market, with a pronounced increase in properties worth between £200,000-299,000 and

£500,000-599,000 in particular.

"We are used to seeing price )uctuations because of the relatively small sample sizes that the

statistics are drawn from, but if you look at the trend, property values are higher than they were

at the turn of the year.

"Also of interest from the perspective of homeowners, and particularly that of 3rst-time buyers,

is that median bond as a percentage of purchase price was 82%, the highest in two years,

demonstrating that banks and mortgage providers are willing to lend in the current market

conditions."

About Ogier

Ogier is a professional services 3rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e<cient and cost-e=ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our
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people.

Disclaimer

This client brie3ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci3c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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