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Figures published last week re%ect a con�dent housing market in Jersey, with the prices of

residential property remaining �rm across the board amid positive levels of activity.

The �gures, which are for the second quarter of 2017 and published by the States of Jersey’s

Statistics Unit, show that the overall seasonally adjusted mix-adjusted average home price in

Jersey in the quarter stood at £460,000, 2% higher compared to the same time last year.

With 424 properties sold in the quarter, the turnover of properties was the highest recorded

quarterly �gure for more than a decade (since 2006). One-bedroom and two-bedroom %ats

and three-bedroom houses were the most popular property types sold during the quarter, with

each representing a quarter of all sales.

Commenting on the �gures, Jonathan Hughes, Partner in Ogier's Property Law Group, said:

“These latest statistics reinforce what we have been seeing for some time now and are

indicative of a healthy local property market.

“Reassuringly, most property types recorded higher mean property prices in the quarter

compared with the �rst three months of the year, with only four-bedroom houses recording a

marginal decrease of just 1%. One-bedroom %ats and two-bedroom houses performed well,

with average prices rising 7% and 5% on the quarter respectively, whilst the three-bedroom

house market was also buoyant, with average prices reaching £549,000, the second highest level

ever.

“Properties in all sectors and sizes are being bought and sold and prices are rising but at a

steady pace. These are the hallmarks of a mature and sensible housing market and, signi�cantly

for house buyers, shows that banks and mortgage providers are forthcoming with lending

facilities to get transactions over the line.”
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About Ogier

Ogier is a professional services �rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, eDcient and cost-eEective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie�ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci�c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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