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Ogier has advised Glencore International AG (Glencore) on the sale of a majority stake in HG

Storage International Limited (HGSI) to HNA Innovation Finance Group Co Limited (HNA) for

US$775 million.

Ogier acted as Jersey counsel on the deal, working alongside lead counsel Linklaters, with the

team led by partner Raulin Amy and senior associate Oliver Richardson.

HGSI is a new vehicle which has consolidated Glencore's petroleum products storage and

logistics businesses into a global portfolio of assets located in strategic trading hubs across

Europe, Africa, the Middle East and the Americas.

Glencore is one of the world's largest natural resource companies, active in more than 50

countries.

The Chinese buyers were advised by Fresh8elds.

Raulin said: "We were pleased to be able to advise Glencore on this complex, high value

transaction."

Raulin is a partner in Ogier's corporate and commercial team, which is ranked in the top tier by

Chambers UK, Legal 500 and IFLR.

The Ogier team advising on the deal were working from the 8rm's Jersey and London o>ces.

About Ogier

Ogier is a professional services 8rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e>cient and cost-e?ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.
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Disclaimer

This client brie8ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci8c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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