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Ogier has recently advised on the administration and restructuring of Travelex, a global market

leader in cash foreign exchange services operating in more than 60 countries.

The Ogier team advised an ad-hoc group of senior secured noteholders in relation to the

administration and nancial restructuring of Travelex. Due to the ongoing challenging economic

climate, certain of Travelex's creditors agreed to provide additional funding in return for

ownership of certain parts of the Travelex business, which involved the creation of a new holding

structure for the group and the issue of new warrants to the noteholders. 

Throughout the transaction, the Ogier team, led by group partner Matthew Shaxson with

assistance from associate Robin Burkill, worked closely with the London o ce of Akin Gump

Strauss Hauer & Feld LLP.

Matthew said: "We were delighted to take part in this high pro le restructuring which

demonstrated the Ogier team's ability to act on complex matters such as this and the strength

of our restructuring expertise."

About Ogier

Ogier is a professional services rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e cient and cost-e ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci c advice concerning individual situations.
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Regulatory information can be found under Legal Notice
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Restructuring and Insolvency
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