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Ogier has advised CPP Investments on the sale of its 50% interest in Phase One, Nova Victoria to

Singapore-based Suntec REIT. The transaction which is expected to result in net proceeds for

CPP Investments of C$720million is due to complete in 2020.

Located in prime central London and adjacent to the Victoria mainline and underground

stations, Nova Victoria is a /ve building o0ce-led development project. Phase One, which

comprises two o0ces and a block of residential apartments, began construction in June 2013

and was completed in April 2017. Following the sale, CPP Investments are intending to continue

their holdings of and investment in a diverse UK real estate portfolio.

Advising on the corporate and /nance aspects of this transaction, partner Katrina Edge was

assisted by managing associate Kate McCa:rey and associate James Whiteside.

Katrina said: "We are delighted to have continued working with the Herbert Smith Freehills and

CPP Investments teams on such a signi/cant transaction for CPP Investments, which is further

evidence of the continued optimism in the London property market."

English counsel acting for CPP Investments were Herbert Smith Freehills LLP led by Don

Rowlands, together with partners Paul Chases and William Turnbull, senior associate Kirsty

Waterworth and associate Alex Wright.

About Ogier

Ogier is a professional services /rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e0cient and cost-e:ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.
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This client brie/ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci/c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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