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Guernsey's Revision of Regulatory Laws Project
completes

Guernsey's long-term project to revise and restate its suite of regulatory laws has been

completed and the resulting laws come into e1ect on 1 November 2021.

The process, which commenced on 10 November 2014 with the publication by the Guernsey

Financial Services Commission (GFSC) of a discussion paper, has culminated in a new Financial

Services Business (Enforcement Powers) (Bailiwick of Guernsey) Law, 2020 (Enforcement Law),

in which the powers of the GFSC in relation to enforcement, sanctions and penalties (criminal,

civil and administrative) have been consolidated from the Financial Services Commission

(Bailiwick of Guernsey) Law, 1987 and the other regulatory laws and which now also houses the

market abuse provisions previously in the Protection of Investors (Bailiwick of Guernsey) Law,

1987. In addition, the principal regulatory laws themselves have been amended, and in some

cases repealed and replaced, as follows:
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1. to ensure compliance with international and EU standards, including the MiFID regime;

2. to create e<ciencies and ensure e1ective supervision;

3. to eliminate unjusti>ed inconsistencies by ensuring consistency of text, process and

procedure across the regulatory enforcement >eld, except to the extent necessary to take

account of the di1ering supervisory needs of the individual >nancial sectors; and

4. to support industry and “future proof” the legislative regime.

The principal objectives of the amendments were described by the Policy and Resources

Committee as follows:

While the changes have largely left the underlying licensing regime and exemptions available

under the principal provisions of the regulatory laws untouched, many of the changes will
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Principal changes made by the New POI Law

Principal changes made by the Fiduciary Law

Principal changes made by the Banking Law

The Enforcement Law in summary

impact on the authorisations and noti>cations required to be obtained or made during the

operation of licensed businesses. Further details in relation to these changes as they a1ect POI,

Banking and Fiduciary Law Licensees, as well as a summary of the new Enforcement Law can be

found behind the links below:

About Ogier

Ogier is a professional services >rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e<cient and cost-e1ective services
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people.

Disclaimer

This client brie>ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a
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speci>c advice concerning individual situations.
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