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On 20 April 2023, the EU Parliament adopted both the proposal for a regulation
on markets in crypto-assets (MiCA), and the proposal for a regulation on
information accompanying transfers of funds and certain crypto-assets for
tracing transfers of crypto-assets (Accompanying Regulation).

MiCA will:

create a harmonised framework for the crypto assets not currently covered by the existing

EU and Luxembourg legal framework,

replace existing national frameworks and establish uniform rules for crypto-assets at EU

level,

establish uniform requirements for transparency and disclosure in relation to issuance,

operation, organisation and governance of crypto-asset service providers

establish consumer protection rules and measures to prevent market abuse, and the

regulation is limited in scope to the crypto-assets that do not qualify as 0nancial

instruments, deposits or structured deposits under EU 0nancial services legislation

set out the terms and de0nitions of the referenced crypto-assets

EU Member States shall designate the national competent authorities.

The Accompanying Regulation will ensure that the so-called “travel rule”, already used in

traditional 0nance, will in future cover transfers of crypto assets so that information on the

source of the asset and its bene0ciary will have to “travel” with the transaction and be stored on

both sides of the transfer.

The majority of MiCA's provisions shall apply from 18 months after the date of its entry into

force as well as the Accompanying Regulation. However, crypto asset transfer service providers

in scope will have to adopt a phasing plan no more than nine months after its entry into force.
1



Should you have any questions on the above, please do not hesitate to contact us.

About Ogier

Ogier is a professional services 0rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e9cient and cost-e:ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie0ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci0c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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