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For a more recent update on this issue read our brie�ngs The economic substance requirements

for Jersey fund managers and Cayman Islands Economic Substance Requirements – Funds and

Fund Managers.

With e-ect from 1 January 2019 and, in order to address the concerns of the EU Code of

Conduct Group, new legislation requiring certain entities to demonstrate economic substance in

the jurisdictions in which they are tax resident has come into force in the BVI, Cayman Islands,

Guernsey and Jersey.

Detailed guidance notes in each jurisdiction are expected in the coming weeks.

Brie�ng notes in respect of the substance requirements issued by Ogier's specialists are linked

below. Our recommendation is for advice to be sought as soon as possible in order to ensure

ongoing compliance with the legislation.

Partner Niamh Lalor, who has been part of the Ogier team co-ordinating the �rm's cross-

jurisdictional response to the economic substance legislation, said: "Although we are awaiting

detailed guidance notes, the legislation is now in force and advisers are in a position to start

considering the impact on entities that are in-scope.

"Our advice is that each entity in a structure should be considered in the light of the new law,

and that board compositions, outsourcing arrangements and policies and procedures should

also be reviewed."

You can read our client brie�ngs below:

BVI

New substance legislation for the British Virgin Islands

Cayman
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https://www.ogier.com/publications/the-economic-substance-requirements-for-jersey-fund-managers
https://www.ogier.com/publications/cayman-islands-economic-substance-requirements-funds-and-fund-managers
https://www.ogier.com/publications/new-substance-legislation-for-the-british-virgin-islands


Cayman Islands Economic Substance Requirements

Guernsey

Guernsey substance proposals – the fund managers' perspective

Guernsey substance proposals – the Banking and Finance perspective

Guernsey substance proposals – the company perspective

Jersey

Jersey substance proposals – the company perspective

Jersey substance proposals – the fund managers' perspective

Jersey substance proposals – the Banking and Finance perspective

 

 

About Ogier

Ogier is a professional services �rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e>cient and cost-e-ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie�ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci�c advice concerning individual situations.

Regulatory information can be found under Legal Notice

Meet the Author
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https://www.ogier.com/publications/cayman-islands-economic-substance-requirements
https://www.ogier.com/publications/guernsey-substance-proposals-the-fund-managers-perspective
https://www.ogier.com/publications/guernsey-substance-proposals-the-banking-and-finance-perspective
https://www.ogier.com/publications/guernsey-substance-proposals-the-company-perspective
https://www.ogier.com/publications/jersey-substance-proposals-the-company-perspective
https://www.ogier.com/publications/jersey-substance-proposals-the-fund-managers-perspective
https://www.ogier.com/publications/jersey-substance-proposals-the-banking-and-finance-perspective
https://www.ogier.com/legal-notice/
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https://www.ogier.com/people/tim-clipstone/
https://www.ogier.com/locations/british-virgin-islands/
https://www.ogier.com/locations/guernsey/
mailto:tim.clipstone@ogier.com
tel:+44 1481 752265
https://www.ogier.com/people/emily-haithwaite/
https://www.ogier.com/locations/jersey/
mailto:emily.haithwaite@ogier.com
tel:+44 1534 514072
https://www.ogier.com/people/bradley-kruger/
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https://www.ogier.com/locations/cayman-islands/
mailto:bradley.kruger@ogier.com
tel:+1 345 815 1877
https://www.ogier.com/people/niamh-lalor/
https://www.ogier.com/locations/jersey/
mailto:niamh.lalor@ogier.com
tel:+44 1534 514210
https://www.ogier.com/people/nick-rogers/
https://www.ogier.com/locations/cayman-islands/
mailto:nick.rogers@ogier.com
tel:+1 345 815 1844
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https://www.ogier.com/people/justin-savage/
https://www.ogier.com/locations/cayman-islands/
mailto:justin.savage@ogier.com
tel:+1 345 815 1816
https://www.ogier.com/people/simon-schilder/
https://www.ogier.com/locations/british-virgin-islands/
mailto:simon.schilder@ogier.com
tel:+44 1534 514298
https://www.ogier.com/expertise/services/legal/banking-and-finance/
https://www.ogier.com/expertise/services/legal/corporate/
https://www.ogier.com/expertise/services/legal/investment-funds/
https://www.ogier.com/expertise/services/legal/regulatory/economic-substance/
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https://www.ogier.com/expertise/services/legal/
https://www.ogier.com/expertise/sectors/private-equity/
https://www.ogier.com/expertise/sectors/funds-hub/
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