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The European Council announced on 18 February 2020 that the Cayman Islands has been added

to the EU's list of non-cooperative jurisdictions in tax matters (Annex I).

It is not anticipated that the placing of the Cayman Islands on Annex I will result in direct and

immediate consequences for our clients. Annex I is an EU-speci-c exercise rather than a global

initiative. No automatic sanctions apply to EU residents or businesses transacting with, or

investing in, Cayman Islands entities. No defensive measures are expected to be taken against

Annex I jurisdictions by EU member states until 2021.

The Cayman Islands Government has been actively engaging with the EU and has implemented

laws to meet all of the EU's requirements, as noted in the Cayman Government's statement.

However, the -nal piece of legislation was enacted after the relevant deadline, and this delay

has resulted in Cayman's inclusion on Annex I.

Based on treatment of other jurisdictions in similar circumstances, the inclusion of the Cayman

Islands should be temporary. The Cayman Islands Government has already contacted EU

o3cials to begin the process of being removed from Annex I as soon as possible, which is

understood to be October 2020.

About Ogier

Ogier is a professional services -rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e3cient and cost-e5ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie-ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for
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speci-c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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