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The BVI Financial Services Commission (FSC) has introduced new annual return reporting

requirements for certain categories of licensees, including trust companies, investment

managers/ investment advisors and fund administrators.

Following the recent introduction of the Financial Services (Prudential and Statistical Returns)

(Amendment) Order, 2021, licensees caught by these new regulatory requirements are now

required to prepare and submit an annual return (a Fiduciary Services Annual Return for

.duciary services companies and an Investment Business Annual Return for investment business

licensees), together with an Anti-Money Laundering and Countering the Financing of Terrorism

(AML/CFT) Return (the AML/CFT Return).

The reporting requirements apply to all .duciary services licensees (being entities licensed to

undertake trust and company management business under the Banks and Trust Companies Act,

1990, as amended, or Company Management Act, 1990, as amended), and investment business

licensees (being entities licensed to undertake investment business under the Securities and

Investment Business Act, 2010, as amended).

Additionally, all approved managers - being entities licenced to act as an investment manager/

investment advisor under the Investment Business (Approved Managers) Regulations, 2012 - are

now required to complete and .le the AML/CTF Return.

The deadline for .ling each of these returns is on or before 31 March of each year, but in

this .rst year of reporting, covering the reporting period from 1 January 2020 to 31

December 2020, the deadline is 15 May 2021.

These new returns must be completed and submitted to the FSC electronically using the Excel

document provided on the FSC's website.

A 30 day extension to the deadline for submitting these returns is available, provided that the
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application for the extension is submitted to the FSC at least seven days before the deadline. For

2020 reporting, this deadline is therefore 8 May 2021. As the FSC may levy administrative

penalties for late .lings, a:ected clients should act upon this advisory as soon as possible.

All categories of BVI funds are una:ected by this new reporting requirement.

Please contact your usual Ogier contact if you have any questions or require any assistance in

relation to this new regulatory .ling obligation.

About Ogier

Ogier is a professional services .rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e;cient and cost-e:ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie.ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci.c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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