
Long form mergers

238 statutory process timeline

Merger announced
and plan of merger provided Short form mergers

To be provided before 
shareholder vote

By special resolution of
shareholders s.233(6)

Written 
objection

s.238(2),(3)

Merger
authorisation

To be provided by company 
within 20 days after the date 

of the vote

Notice of
authorisation

s.238(4)

To be provided
within 20 days of plan

of merger being
provided by company

Approved by directors
s.233(9) (subject to copy of 
plan of merger having been

provided to shareholders
s.233(7))

To be provided within
20 days after day on

which plan of merger is
provided to shareholders

Notice of dissent s.238(5)
Dissenting shareholders to give within 20 days after
the date on which notice of authorisation is given

Written offer s.238(8)
Within seven days of expiration of time period under s.238(5) / merger filed (whichever is the later), 
company makes offer to purchase shares at a specified price that the company determines to be 

their fair value

Petition s.238(9)
Within 20 days of the expiration of the negotiation period, the Company shall (and dissenting 

shareholders may) file, together with a verified list of dissenting shareholders

30-day
negotiation

period


